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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

As previously disclosed, on November 22, 2022, Eyenovia, Inc. (the “Company”), as borrower, entered into a Loan and Security Agreement,
including the initial Supplement referenced therein (the “Loan and Security Agreement”), with Avenue Capital Management II, L.P., as administrative agent
and collateral agent, Avenue Venture Opportunities Fund II, L.P., as a lender (“Avenue 2”), and Avenue Venture Opportunities Fund, L.P., as a lender
(“Avenue 1” and, together with Avenue 2, the “Lenders”).
 

The Loan and Security Agreement provides for term loans in an aggregate principal amount of up to $15.0 million to be delivered in multiple
tranches. The tranches consist of (i) a term loan advance to the Company in an aggregate principal amount of $10.0 million, on November 22, 2022 and (ii)
subject to the achievement of certain performance milestones set forth in the Loan and Security Agreement (the “Milestones”), a right of the Company to
request that the Lenders make additional term loan advances to the Company in an aggregate principal amount of up to $5.0 million (“Tranche 2”) with an
expiration date of July 31, 2023.
 

On May 22, 2023, having achieved the Milestones, the Company requested that the Lenders advance the full $5.0 million available in Tranche 2.
 

The foregoing description of the Loan and Security Agreement does not purport to be complete and is qualified in its
entirety by reference to the full text of the Loan and Security Agreement, which was filed as Exhibit 10.30 to the Annual Report
on Form 10-K filed by the Company on March 31, 2023.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
  EYENOVIA, INC.
   
Date: May 22, 2023 /s/ John Gandolfo
  John Gandolfo
  Chief Financial Officer
 

 
 


