
 
 

 
UNITED STATES

SECURITIES AND EXCHANGE
COMMISSION
Washington, D.C. 20549

 
 

FORM 8-K
 
 

CURRENT REPORT
Pursuant to Section 13
or 15(d)

of the Securities Exchange
Act of 1934
 

Date of Report (Date
of earliest event reported): November 19, 2024
 
 

EYENOVIA, INC.
(Exact Name of Registrant
as Specified in its Charter)

 
 

Delaware   001-38365   47-1178401
(State or other jurisdiction 


of incorporation)  
(Commission


File Number)  
(IRS Employer


Identification No.)
 

295 Madison Avenue, Suite 2400, New York, NY
10017
(Address of Principal Executive Offices, and
Zip Code)

 
(833) 393-6684

Registrant’s Telephone Number, Including
Area Code 
 
 

Check the appropriate box below if the Form 8-K
 filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
☐ Written
communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting
material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement
communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under
the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section
12(b) of the Act:
 

(Title of each class)  
(Trading 


Symbol)  
(Name of each exchange 


on which registered)
Common stock, par value $0.0001 per share

 
EYEN

 
The Nasdaq Stock Market


(Nasdaq Capital Market)
 
Indicate by check mark whether the registrant
is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or
Rule 12b-2 of the Securities
Exchange Act of 1934 (17 CFR §240.12b-2).
 
Emerging
growth company ☐
 
If
an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

 

 



 

  
Item 8.01 Other Events. 
 
As of November 19, 2024, Eyenovia, Inc. (the “Company”)
had cash and cash equivalents of $0.7 million.
 
In addition, the Company is in discussions with Avenue Capital Management L.P. (“Avenue”) regarding a potential restructuring
of the amounts owed by
the Company under its Loan and Security Agreement with Avenue and related entities (the “Agreement”).
As of November 19, 2024, the Company owed
$10.1 million in principal
and accrued interest under the Agreement. The Avenue loan bears interest at an annual rate equal to the greater of (a) 7.0% and
(b) the
prime rate as reported in The Wall Street Journal plus 4.45%. The maturity date is November 1, 2025.
 
As previously disclosed, the Company also continues to consider a variety of
steps to maximize value to all stakeholders, to reduce expenses and to
evaluate its strategic options, which may include a business
combination, reverse merger, asset sales or a combination of those alternatives. Further
information will be made available once the
evaluation of strategic options has been completed.
 
Forward-Looking Statements
 
Except for historical information, all the statements, expectations
and assumptions contained in this Current Report on Form 8-K are forward-looking
statements. Forward-looking statements include, but are
not limited to, statements that express the Company’s intentions, beliefs, expectations, strategies,
predictions or any other statements
relating to the Company’s future activities or other future events or conditions, including statements regarding the
potential restructuring
of the Company’s outstanding debt and potential strategic alternatives. These statements are based on current expectations, estimates
and projections about the Company’s business based, in part, on assumptions made by management. These statements are not guarantees
of future
performance and involve risks, uncertainties and assumptions that are difficult to predict. Therefore, actual outcomes and results
may, and in some cases are
likely to, differ materially from what is expressed or forecasted in the forward-looking statements due to
numerous factors discussed from time to time in
documents which the Company files with the Securities and Exchange Commission.
 
Any forward-looking statements speak only as of the date on which
they are made, and except as may be required under applicable securities laws, the
Company does not undertake any obligation to update
any forward-looking statements.
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Pursuant to the requirements of the Securities
 Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
  EYENOVIA, INC.
     
Dated: November 20, 2024 By: /s/ Andrew Jones
    Andrew Jones
    Chief Financial Officer
 

 
 


